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AUDITOR REPORT
Report on the Financial Statements

I have audited the accompanying financial statements of the MOHAMED INSTITUTE OF
EDUCATION AND TECHNOLOGY (MIET) SOCIETY, GUNDUR, TRICHY 620007, which
comprise the Balance Sheet as at 31* March 2017, and the Income and Expenditure Account
for the year then ended, and a summary of significant accounting policies and other notes
forming part of the said statements.

Society's responsibility for the Financial Statements

MIET Society is responsible for the preparation of these financial statements that give a true
and fair view of the financial position and financial performance in accordance with the
Accounting Standards issued by the ICAI, New Delhi. This responsibility includes the design,
implementation and maintenance of internal control relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from
material misstatement, whether due to fraud or error

Auditor's Responsibility

My responsibility is to express an opinion on these financial statements based on my audit. |
conducted my audit in accordance with the Standards on Auditing issued by the ICAl. Those
standards require that I comply with ethical requirements and plan and perform the audit to
obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amount and
disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to society's preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and the
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reasonableness of the accounting estimates made by the MIET Society, as well as evaluating
the overall presentation of the financial statements.

I believe that the audit evidence [ have obtained is sufficient and appropriate to provide a basis
for my audit opinion.

Opinion

In my opinion and to the best of my information and according to the explanations give to me,
the said accounts read together with the schedules and notes thereon give the information in
the manner so required and give a true and fair view.

(a) In the case of Balance Sheet of the MIET Society’s state of Affairs as on March 31, 2016;
(b) In the case of Income and Expenditure Account, of the Surplus for the year ended on
that date;

Report on Other Legal and Regulatory Requirement
I report that:

a. | have obtained all the information and explanations, which to the best of my knowledge
and belief were necessary for the purpose of my audit;

b. In my opinion, proper books and accounts have been kept by the MIET Society, so far
as it appears from my examination of those books;

¢. The Balance Sheet and Income and Expenditure account of the MIET Society, dealt with
by this report are in agreement with the books of accounts;

For N. V. N. & CO.,
Chartered Accountants
Firm Registration No : 0100035

Nlewlabrarayguas

N VENKAT NARAYANAMN
Membership No : 027594

-

Place: Trichy Camp
Dated: 19.08.2017

NV N & CO., Chartered Accountants
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MOHAMED INSTITUE OF EDUCATION AND TECHNOLOGY (MIET) SOCIETY

GUNDUR

STATUS AOP TRUST
REGISTERED
SOCIETY
RESIDENT

DATE OF FORMATION 01.05.1984

TRICHY 620 007

PAN NUMBER AABTMO343H

ASSESSMENT YEAR 2017-2018

PREVIOUS YEAR 2016-2017

TAN NUMBER CHEMO04593B

STATEMENT OF INCOME FOR THE PERIOD ENDED ON 31ST MARCH 2017

Income from Other sources NIL
Income from House property NIL
Income under the head capitl gain NIL

Profits and gains of business or professi NIL

Amount applied to Charitable or religions purposes in India

during the Previous year total recepts
Required to be spent 85% being
Deemed accumulation 15% being

Amount deemed to have been applied to charitable or religious
prurposes in India during the Previous year
towards revenue expenditure (except deprn)
Application made in capital account-repayment of loan
Application made in assets
towards capital expenditure during the year
Total applicaion made during the year for charitable purposes
spent more than the prescribed rate of 85%

to charitable or religious purposes to the extent it does not

or in part only for such purposes u/s 11 (1) (a)
(15% being worked out to Rs. 35,616,264.30 )

Income climed exemption u/s 10

Amount accumulated or set apart / finally set apart for application

exceed 15% of income derived from property held in trust wholly

237,441,762.00
201,825,497.70

35,616,264.30
214,625,189.02

(13,063,528.20)
21,986,699.65

223,548,360.47

13,893,401.53

For Mohamed Institute of
Education & Technology
(M.LE.T.) TIRUCHIRAPALLI

\. General Secretary




Income claimed exempt u/s 13A in case NIL
political party NIL
GROSS TOTAL INCOME NIL
DEDUCTIONS U/C VIA nil
INCOME TAX NIL
MOHAMED INSTITUE OF EDUCATION AND TECHNOLOGY (MIET) SOCIETY
TDS - DEDUCTED MAY PLEASE BE REFUNDED 23,711.00
NOTE:

—

Audit report in FORM 10-B along with annexures is enclosed duy signed by the Audtor
2|Copy of the by-laws and rules / Trust deed enclosed

3|Exempt granted u/s 12AA of the Income Tax Act vide

is enclosed

4|There is no 80-G granted / not applied by the trust

5|The details of Investments in deposits are enclosed in schedules

6| The details of TDS and proof of payment of TDS along with annual return of ETDS filed

is attached separately

7|There is no contribution made to any other trust / society

Statement of Income and Expenditure Account, Balance sheet along with Sehedules, policies and notes
and Cash flow (consolidated ) for the year ended 31st March 2017 has been enclosed

All other details are attached separately

oo
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For Mohamead Institute of
Education & Technology
(M.I.E.T.) TIRUCHIRAPALLI

L {‘ha'mni Secretary



MOHAMED INSTITUTE OF EDUCATION AND TECHNOLOGY (MIET) SOCIETY,
INCOME AND EXPENDITURE - EINGINEERING COLLEGE
YEAR ENDED 8 - INCOME

S —

Other Fees
Application fees 417,000.00 426,000.00
"Book Fees 22 883 860.00 73,025.00
Dote Feas
Exam Fees 9,880,450.00 7,895,560.00
Fine / late fees 265,740.00 278,200.00
Fi-st Graduation fees (Direct Il year) 16,520,000.00 16,480,000.00
First Graduation fees (| year and pre years)
Insurance fees 184,700.00 3,600.00
Insurance Received 129,442.00 213,830.00
Miscellaneous Fees 147,100.00 2,980673.00
Other Fees 5,083,940.00 5,500.00
Registration & E Learning fees
SC/ST Tuition fees (2015-2016) 16,660,000.00 21,180,000.00
University Registration Fees 1,471,850.00 266,200.00
Staff Professional Tax 1,078,458.00 1,134,708.00
Staff Recovery (LLP)
Uniform fees 5,300.00
Miscellaneous Income 6,974.00
Miscellaneous sales of waste and old items
Transport charges fees 3,270,700.00 21,070,940.00
MBA - | year students fees refund
)T s S - J: 141,167,444.00 | 126,428,670.00 |
Transport fees 3,270,700.00 21,070,940.00
Tution Fees 63,161,930.00 54,261,120.00
Other Fees T74,727,840.00 50,847,2596.00
Fixed deposit interest 6,974.00 149,314.00
G e =a T47.167,444.00 | 726,426.670.00 ]




YEAR ENDED 31ST MARCH 2018 - EXPENDITURE

EXPENDITURE
NATUREOF EXPENDITURE ~ MIET ENGINEERING =

R Sl NS L DT

Salaries and Allowances

Salary 66,161,399.00 70,933,640.00

Salary on contracts 1,833,925.00 1,404 8983.00

PF Contribution 1,371,685.00 115,000.00

Staﬁ Inaanim

alaries and allo r 69,367,000.00 | 72,453,623.00 |

Dthur Dpauting Exponu-

Advertisement 1,001,989.00 757,710.00

AICTE Expenses

Accredition expenses

Bank Charges 26,653.00 21,738.00

Books Students 3,100,143.50 3642,049.25

Boarding and Lodging 121,344.00 33,357.00

Consortium (Students) 133,400.00 142,000.00

Conveyance 17.752.00 17,684.00

Convocation

Document purchase / reg 4,040.00 12,588.00

Donation

Electricity 3,643,814.00 3,501,923.00

Examination 10,708,127.00 8,797,308.00

Flag Day 500.00 5,000.00

Functions 1,583,118.00 1,517,106.00

Freight Charges 67,343.00 127,070.00

Honorarium 8,000.00 128,492.00

Hospitality 83,074.00 48,867.00

Industrial visit (Students / staff) 17,400.00 16,350.00

Insurance & tax (building) 194,624.00

Insurance (Staff & Students) 229,908.00 204 660.00

Internet 1,180,048.00 1,494 461.00

Labour Welfare Board(Transport)

Legal Charges 335,000.00 749,000.00

Lab consurmables 194,862.10 804,914.85

Library Expenses 43,556.00 136,188.00

Medical 68,691.00 5,062.00

Meeting expenses 10,353.00

Miscellaneious 40,508.00 70,492.00

NSS 29.490.00
TDS Filing Charges 249.00 90.00

News paper & periodicals 15,100.00 249.00

Payment to Statutory Bodies

Professional services 15,720.00

Pooja expenses 240.00

Postage 124,240.00 60,763.00

Printing & Stationery 2,836,822.50 2,778,838.00

Rates & Taxes / register office exp 265,813.00

Registration and recognision charges 1,002,716.00

Remunaration 370,855.00 242 000.00

Building maintenance 861,925.00 386,796.00

Generator Maintenance 40,500.00

Repairs & Maintenance & AMC 4,754 505.91 1,746,653.77



Rent (NKHLC) / hostel 224.977.00 420,000.00

Rent guest house 345,000.00 60,000.00

Sports (Students) 29,376.50 48,369.00

Staff Development expenses 157,020.00 474,730.00

Staff Meeting Expenses 12,349.00

Admission expenses 2,388 421.00 1,150,320.00

software development

Security Welfare

Staff Welfare 132,334.00 80,654.00

Student (Seminor) 410,801.00

Student Consortium

Building valuation 12,000.00

Student Development expenses 86,589.00 350,612.00

Student First graduation fee refund

Student fee refund 1,712,050.00 76,245.00

Subscription 33,620.00

Sundry 186,876.50 25,369.00

Tea & Snacks and meals 62,588.00 76,136.00

Telephone 301,877.00 237,287.00

Testing Charge (Civil)

Training expenses

Travelling 355,389.00 14,096.00

Uniform (Students) 534,961.00

Uniform (security) 16,650.00 40,187.00

Vehicle Charges {National Highways) 12,015.00 3,050.00

bus parking charges 265.00

Water 3,880.00 16,845.00

University Charges 649,048.00 1,855,876.00

TDS Paid 137,758.00

Total Other opera 39,924,414.01 | 33,408,280.87 |

Transport Expenses ('E')

Uniform (Drivers) 27,100.00

Driver & Conductor batta 267,404.00 85,830.00

Road Tax 10,363.00

Petrol & Diesel 1,210,433.31 1,396,500.90

Insurance 305,033.00 268,869.00
i 1,782,870.31 | 1,788,762.90 |




Interest and charges to bank and others (G)

Interest and Finance Charges 2,225 706.00 3,208,221.00
Processing fee 249,359.00
interest and charges 2,094,589.00

456066400]




MOHAMED INSTITUTE OF EDUCATION AND TECHNOLOGY (MIET) SOCIETY,

BALAHCE SHEET - EIHGINEERING GDLLEGE

> AND Mes MIET ENGINEERING MIET ENG!NEERINB
. 31.03.2017 31032018 ="
AS DN 31ST HARCH 2D13 LIABILJT‘I' SIDE
Membership fund
Social Welfare Fund
Capital Fund - |
closing control account transferred (12,075,531.23) (2,817,442 .48)
Add: Excess of Income / (expenditure) 151,563,541 60 149,515,943.87
over Expenditure for the year 10,027,933.50 529,054.73
| 749.515.943.87 | 147.227.556.12 |
Building Fund - Il {opening balance)
Building Donation
Admin Block 5,000,000.00 5,000,000.00
Building Fund Hostel -
| 5,000,000.00 | 5,000,000.00 ]
Long term funds - llI
From Banks - (Indian Bank)
| B(817068337) BMW Car
| B (927225365) Ladies Hostel
| B (927227941) "C" block Addl.
| B(413780650) Term Loan
| B - "D" Block Loan (6151437524) 9,806,507.00 6,528,140.00
ICICI - Bus Loan (IvtriD0023946758)
Fbced DapnsIt Loan ~
L'F 8,806,507.00 | 6,528,140.00 |
rom Dthm
Khanna Brothers Loan 350,000.00 200,000.00
Khanna Company Loan 400,000.00 200,000.00
Maheshkumar Company Loan 350,000.00 200,000.00
Seth Tolaram Radhakishandas loan 400,000.00 200,000.00
Tolaram Radhakishandas (HUF)Loan 350,000.00 200,000.00
. Luan from Pamus {Mambers} 25,975,000.00 30,375,000.00
= 27,825,000.00 | 31,375,000.00 ]

I




OTIS Elevator Company (India) Ltd,

The Oriental Universal print

Sofiel marketing & tech sevice P |.td

A. Arockia Raj

Moornisha bhasheer house rent ady

o A UNDS AND LIAE - MIET ENGINEERING MIET ENGINEERING
A e PR ' 31.03.2017 =020 W
AS ON 315T MARCH 2018 - o
Fixed Assets -V
As per Last Balance Sheet (net of Deprn) 204,061,704.75 191,447,761.22
Additions for the year 2,881 609.65 11,242,730.00
Total Value 206,943 314 .40 202,690,491.22
Less: Depreciation for the year 15,495,553.18 15,040,727.50
Capital work in Progress
[ Net Biock after dr:Ereciaﬁnn 101,447,761.22 | 187,649,763.72 |
Investments - VI
Deposits with Bank
Fixed Deposit 3,000,000.00
Accrued Interest(Fixed Deposit) 144 755.00
Fixed deposit (Endowment)
Fixed Deposit
ik = 3,144.755.00 |
Current Assets Loans and Advances - VI 3
B“: .Bal ' 1,085,136.56 | 2,440,395.19
an ances
Indian Bank A/c No. 531124488 7,218,420.43 3,566,016.43
[ I 7,218,420.43 | 3,566,016.43 |
r Loans and advances
Telephone 2.000.00
Staff Advance 107,286.00 (7.462.00)
electricity 788,852.00 477,197.00
Shahul Hameed. PA/Chariman 80,571.00 80,571.00
Rock media net work advance
Sundry Debtors 25,847.00 275,801.00
UR Choice Agency (Mineral Water) 15,750.00
A. Kadar Batcha
SC/ST fees receivable & First graduation 1,960,000.00 120,000.00
Telephone deposit 2,000.00
DOT 3 advertising advance
Mayabandar doors p Itd advance
Anto coach advance 160,000.00
Carpenter advance
Rock media net work advance
C. Subramanian
Instyle
A. Jesuraj
Kutty Flash Doors & furniture Co.
lakshmi decors =
M A Tyre Corporation
Mari Construction
NCL Alitek & Seccolor Ltd.,



. NATURE OF

LR et R

P. Arockia Raj

Renga Agencies

Shah Consultancy

A. Arockia Raj
Crown construction advance
M&M education advance

Palanisamy.L (Elec. Contra)

TVS & sons 55,805.00 55,805.00

Vijay software solution

Royal furniture advance

V. Arockiasamy

Sri Murugappa paper stores

ISTE Advance

Anna university fees (I graduation) receivable

Rethik Electricals Advance 15,000.00

NSG Eng. Advance 21,250.00

Bull Machines (pvt) Ltd Adv 375,894.00

RS Electronics Adv 50,000.00
Horse [Live Stock) 140,500.00 140,500.00
sish sl AR i 3.382,861.00 | 1,570,306.00 ]
Current Liabilities and Provisions - VIII

contract salary payable
Sundry Creditors 4,063,446.12 2,635,885.00
Tuition Fees advance 105,925.00 33,625.00
Salary payable 5,570,571.00

MIET Control Account 4,308,312.00
TNEA 2004 (AU) 6,000.00 6,000.00
Sri Nakoda advance (niform)
TDS Payable 7,172.00 (33,092.00)
Interest Payable 830,078.00 802,195.00
Staff PF Contribution Payable 106,195.00 101,385.00
Staff Prof. Tax Payable 307,340.00 286,230.00
e e 10,896,726.12 | 8,240,540.00]
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